JoBaHa bpawwuh CrojaHoBuh, CTabunmsaumoHa Knaysyna y yrosopy o
3ajedHMYKOM ynaramby Yy npojekat "beorpaa Ha Boan" (cTp. 3-16)

Nako je mperxomno Beh Omma ycmocTaBibeHa crabmiam3aiimoHa o06aBe3a Kpo3
3aKOHCKa akTa, Pemybnuka CpOuja ce M3puunTOoM TapaHIijoM I0AaTHO 00aBe3aa,
IITO HaM HyXHO Hamehe mNHTame yTBphMBama pasiora 3a TaKBO IOCTYIMAME.
OuurinienHo je 1a je CTpaHu MapTHEP JKEIeo Ja Ce TOIaTHO 00e30e/H, IIITO Ce MOXKE
MOJIBECTH TIOJT OYyBamh¢ JISTUTUMHUX WHTEpeca KOje 3aCHUBA Y MOMEHTY CTYIamba Y
ynarauku ogHoc. Hacnpam Tora, ctmde ce yrucak ma PemyOmika CpOuja Huje
nMana n30opa OCHM Jia TIPUXBATH MPEATIOKEeHY cTaOHIM3aloHy Kiay3yny. Mako
je 300r mo3uIMje CyBepeHa ca Koje HCTyNa IpeMa CTPaHOM yjarady ITpaBHO
CYNEpUpOHHja, CTPaHM yjarad MCTyla ca MO3UIWje eKOHOMCKE MOhH, OJHOCHO
pacrnionaxxe (PUHAHCHjCKAM KaIllMTajoM, KOjU je JApXKaBH HEONXoAaH, Te Y
HACTOjamy Ja TOJCTaKHEe IMPUBPEIHM Pa3BOj W YHANPEIH OIMIITE JPYIITBEHO
Omarocrame, AomMaha npkaBa TpUCTaje Ha yCIIOBE MOTIMHCAHOT yrosopa. Mako cy
OpojHE KOPHCTHU KOj€ jOj OBaj yJlarayku MpojeKaT TOHOCH, UMAK HECYMILUBO j€ Jia
10 Iy HACTa)y W BHCOKH TPOIIKOBH OKO HM3BOhEH-A yiarama, Te HHje Moryhe
OCBPTaTH CE€ caMO Ha IMO3WTHUBHE edekTe, Beh je Hy)KHO IMOMEHYTH W HEeraTHBHE,
MaHudecToBaHe Kpo3 (PMHAHCHjCKEe HMIIMKALMje, a KOje Cy 3Ha4yajHUM JIeJIoM
nocJieuIa CTa0MIN3alMOHOT 00aBe3nBaba.

Jovana Brasic Stojanovic¢”

STABILIZATION CLAUSE IN JOINT VENTURE AGREEMENT
~BELGRADE WATERFRONT" PROJECT

Summary

The subject of the paper is the analysis of thieiltation clause contained in
joint venture agreement ,Belgrade Waterfront* proje signed between the
Republic of Serbia and the partner from the Unikgedb Emirates in 2015. This
stabilization clause provides the preservationhef legal framework that regulates
the legal position of a foreign investor, prevegtthe foreign investor from being
brought into a less favorable legal and economisitimn during the investment.
The focus of the paper will be on the analysis hef ¢haracteristics of the
stabilization clause contained in this contracttednining the type of stabilization
clause, its effects and scope. The paper will aeathie stabilization obligation of
the Republic of Serbia as a host country, but #degrivileged position of partners
from the United Arab Emirates, as a foreign investath a general review of the
effects produced by the specific stabilization staurhe subject of research set in
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this way is conditioned by the constantly growimgpartance, which, in order to
stimulate economic development, countries attadbréign investments.

Key words. stabilization clause, foreign investment, foreigweistor, host
country, foreign investment agreement, foreign dtent
protection.
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