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V 3AK/bYYAK

Kipyunu pasnor yBohewa (puHAHCHjCKMX MHOBaluja OHoO je mpuiarohaBarse
TPKUIITHOM HA4YMHY TOCTIOBarha. HbHXoBa 1ojaBa 3HadMIIA je pacKuiame ca CTPOTo
KOHTPOJIMCAHOM KOHKYPCHIIMjOM Yy (DMHAHCH]CKOM CEKTOpY, CIICIHjaIn3aiiijoM
Oanaka W JApyruX (UHAHCHJCKMX HMHCTUTYLIHja, HHCKMM TpouToM U
HMHTEPBEHIIMOHM3MOM KOJU CYy MMAJIM 3a I[iJb CHCTEMCKY CTaOMIHOCT (DUHAHCH]CKOT
crucremMa. DUHAHCH]CKE HHOBALIMjE Cy MOTHBHCAHE JKEJbOM Jia ce TIoBeha e(hHKacHOCT
y TIOCIIOBaBY, KOHKYPEHTHOCT, CTULIae Beher nmpodura, anmm 1 1a ce 3a10BOJHE CBE
3aXTeBHHjE moTpeOe wimmjeHara. OHe MoOApa3yMeBajy HOB HayMH IIpYyKamba
(DMHAHCHjCKMX YCIyra, HOB HauMH ofpeljuBama IeHa (PUHAHCH]CKUX yciiyra, Behy
Op3uHy 00aBibarba TpaHCAKIHja, Py 00MM mociioBa. Hajsehu 6poj dhunancHjckix
WHOBAlIMja HACTaje Y aHITIOCAKCOHCKUM Jap:kaBama, ocebHo y CAJl-y. Crora Huje
CIy4ajHO IITO ce Oall y OBMM JApKaBama 0[00paBajy HaTeHTH 3a (HHHAHCH]CKE
HMHOBAIHje.

MsHore QuHaHCHjCKE HWHOBALjE Cy BpJIO CIOKEHE W KapaKTepHIle HX
“H(pOpMAITMOHA acUMETpHja. Mory OWTH BpJIO OIAcHE jep IIHpPEe CUCTEMCKU PU3HK
KOjU ce He MOke auBep3uukoBaTd. HOBaIMje Koje ce 3710yrnoTped/baBajy Mory
UMaTd BpJO O30WJbHE TOCIEAMIIE CBETCKHX pa3Mmepa. HbuxoBu edektn Mory
n3a3BaTH (UHAHCHjCKE Kpu3e. Y CYIITHHH, ,KPaTKOpOYHE KOPHCTH MOTY OWTH
wiaheHe myropodHoM kKaractpodom’. PUHAHCHjCKE MHOBAIWjE Cy IOCTAIE TPajHO
obenexje (PHMHAHCH]CKOT CUCTEMa U TeHepaTop Cy JajbUX MPOMEHa.

Jasmina Labudovi¢ Stankovié, LL.D.”

FINANCIAL INNOVATIONS

Summary

The author explains genesis of financial innovaidheir essence and their
effects. The paper starts with definition of finahcinnovations. Financial
innovations facilitate and increase the efficientthe basic functions of the financial
system, i.e. reduce their costs. A particularly ortgnt issues in the paper are
devoted to the reasons for the emergence of fiamciovations and their effects.
Financial innovations emerged as a response tintheduction of a market business
model that displaced the traditional monetary cghcEinancial innovations are a
permanent feature of the financial system and argéor of further changes. The last
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part of the paper is the conclusion. Although firiahinnovations have positive
effects, their negative ones should not be igneiteer. The potentially greatest
danger of financial innovations lies in the creatiof systemic risk and causing
macroeconomic instability. It could be said thabrstberm benefits come at the cost
of long-term disaster.

Keywords. financial innovations, competition, high technoldgyancial
system, macroeconomic instability, systemic risk.
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